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h=reby assigned to the mortgagze of 1is 0351GNy; and thae mortgejze at s opho‘b, 3§ Rorchy 2 g 4
- - - - A
outhorized, directed and empowered to collect and receive the proceeds of eny <uch awar
or awards from the cuthorities making the same, ond to give proper receipts therefor,

and to cpply the same loward the poyment of the cmount owing on account of tha rortgegs dot, ]

notwithstanding the fact that the cmount owing on cccount of the mortzegs debt raoy rot be

theon due and paycble; and the Mortgagors hereby covenent end cgree to and with the Lorigogze ’

upon receipt by ihe NMortgagee to meke, execule and daliver eny ond oll cesignmants ond any |

othar instruments sufficient for the purposa of assigning the aforesaid uward or awards 1o the -

l2ortzegee free, clear end discharged of cny and ell encumbranzes of cny kind or nature whatsoaver; -F

g

14. In tha cvent of the possage of eny state, federal, rrunicipol or othar govarnmental 7

law, order, rule or regulction, subsequent to the dcte hereof, in ony mannar changing oy

or modifying the laws now in force goveming the toxation of debls secured by mortgages or .

the monner of collecting toxes so os to offect adversely the Mortgegee, the Nortgegors will
promptly pay any such tox; if the horigagon fcil to rcke such prompt payment or if cny
such state, federal, municipol or other governmental low, order, rule or regulation prohibits
the Mortgogors from making such payment or would penolize the Nortgegee if the Mortgogors
mcke such payment, then the entire balonce of the principal sum securad by this mortgoge
ond oll interest accrued thereon sholl without notice immediately become due uid payble

a! the option of the Mortgogee;

15. It is cgreed that the Mortgogor sholl hold ond enjoy the premises cbove conveyed
until there is o dafoult under this morigoge or in the note(s) secured hersby. 1t is the true
mecning of this instrument thot if the Mortgogor shall fully perform all the terms, conditions,
ond covenants of this mortgage, cnd of the note(s) ond deb(s) secured hereby, then this
rortgoge shall become utteriy null ond void, otherwise to remoin in full force cnd effect;

16. This mortgoge sholl secure ony and oll renicwals, or extensions of the whole or ony port
of the indebtedness hereby secured however evidenced, with interest ot such lowful rote os may
be cgreed upon ond ony such renewsls or extensions or cny change in the temns or rote of interest
shall not impoir in ony mcnner the volidity of or priority of this mortgoge, nor releose the Morigegor
from personal liability “or the indebtedness hereby secured.

17. The covenonts herein contained shell bind, ond the benefits ond odvontoges shall inure to,
the respective heirs, executors, administrators, successors, and ossigns of the porties hereto, When-
ever used, the singulor number sholl include the plural, the plural the singulor, and the use of ony
gender sholl be opplicable to all genders.

18. This mortgoge is also subject to the terms ond conditions of o Construction Loon Agreement

executed this day by Mortgagor ond Mortgogee which Construction Loon Agreement is incorporated
herein and mode o port hereof by reference.

19. Mortgogor has executed an Assignment of Rents in fovor of Morlgogee of cven date herewith
and any defoult under the temms thereof will constitute o default under the terms of this mortgoge.

20. This mortgage secures both existing indebledness and futyre advonces to be mode to Morlgogor
provided the total amount of existing indebtedness and Future advences outstanding ot ony one time

racy not exceed the maximum principal omount stoted obove plus interest thereon, attomeys' fees and
court costs.

VI TNESS my hond ond scal I'nis__ o _udo)- of_ July , 1975

Siqned, seoled, and delivered in the
presence of: LAND LEASE CORPORATION

. K. ,; f /j 7 - .'f' .‘;'
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